Complaint of Erroneous Assessment and Order of Correction

D541 M EIEH; Page 3 of2

LSRRI
Number

State of Okishoma, County of: Qklghoma 5. Parcel 1D Humber
Assessor's Acet, No. R134488500
Treasurer's Accl, No. 134468500
I, the undersgaed, baing {ust duly Sworn, depote and say that 1 am the il and so e ownar, of the duly authaddied ageat of attornay
far the ewaee of the following descrited proporty assessad and entered upon Lhe tax boaks of sakd county and that ceslaln tares have
bean assessed, levied, and extonded vpon sakd Lax Looks agalngl s1id proptity of agelnsi the person aamed In such entry and In this
comaplaint 2nd alfidavil, that the (oxes are unps'd. of that the tas has been paid §a the amount of  $52.271.95 (3% evidenced by
recaipl number dated 1202002023 1hal 1he Avcessmant ang fax chauld ba carrected at shawn, and certificite of
rIof and order 1o covrait the 13x rolis Issued of rafund made, 3t the Case may be, In (ne Tanaer provided ey law,

fFor the Laxable year 2023
Appears upon tax rodls of $iig year 2l Beai Page

Persanal or Reat Property Assessment

Deseribed ths. choddbep o b
Az Sho ! rdes
Ay Entered Comglatal ' U;Q:f:ﬂ
I City or Tawn Inis, state whethar inpraved o vazan
Legal Bescription: Seclion or Lots {lots if improved)
Tovrnship Number
Range of otk Number
Number of Acres (rursl}
Located in: Township, Clty ar Tawn Additian
Schoal t¥stelet Numbes {¢nrcent and paisr)
Af Shovic be Par As Ordered by the
A Erleres Complalal Bod
Gross of Letat valualion of propery assessed §426,608 §300,010
$0 9% capped acet.

Exemplions other (hinhomestaad {fodge vie, atc.}
Exemptions for homestead dedudtion altowec Uimely

Hel valuativn after duducion for a¥ exemptions $425.508 §360.910
Tav hiomestead caduclion wbfect to {old debtisvy)

Toc onnelvaluation {all dvies in tading areas} $52,272 $48,012
Pentlty for dednquent assessmart {pessoas tig

Lpaciaitax Ine

Totstof alt lax changes 562,272 848,012
Affiant further states that the error, mave spbtificalty desesihad, is as loliows;

See Allachmeni,

And 1 one of (he toecific classes of errgrs {Mo. 7 & 147 a5 authorited by 6805, 15 2817 2nd 2871,

Wherefore affiantL prays that the henorabla Doard of Tar Rod Corrections ef 124 ceunty receiva IMs camplaing and patition for corréttion
and 10 order correction of the same, or to sel down 2 day cerlin for heating Ihereon and 1o advise thacompaint 2nd alfiant hereln,
taute the Coualy Treayuie- and Covnty Assessur Lo appear with thew L buok wied astestnient recurds iy telation 1w suid peuperty aid

1ax, feduce all tew' many Bo welling, and do 3!l othes thisgs neadiul 2nd ex@l kxpmpu Tawiul andiust correction,

g/

' /*’H‘o ey

) \ Pgeit of Ao
Beafoes nin, 18 undarsigned, personally 3opeared { P 4 t “ a kw4 1o i ba be the ideatieal paosan
who tid eaeciie and signed the foregoing complzint of areer and did sigh the same in my pretence and d'd swear {or alfismi oa his cath
that the facts are sat fordh herein oze tiufy and correctly stated and that hefthe dld #40 and execute the sama of hi/ner own fres witl
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Complaint of Erronecus Assessment and Order of Correction

o84 14k (101} pigeleld
Order of Correction Board of Certificate of £rror

$tate of Oklahoma, County of  Oklghoma $5. bafore the Board of Tax Rolt Correctians

COnthe dayol , Lhe withln and foregolng complalnt of ercor of tax rolls carme on for

hearing, the County Clark belag present In porson ot by an authorized deputy as required by faw to make and keep the racord,
the compialint or his gent or attoraey having been dufy notiled of the day and hour set for such heating and so afforded ful
and ample ppportunity to be heard, the Caunty Traasurer and Colrnty ASsessor ware required to be presant with thelr tax
books {or the disclosures thesein ware supplted by affidavit by thelr own hands and undar aath):

Whereupon the records ware duly examined, all testimany was reduced to wiiting and made  part of the records hereof, aad
the board faund that thiscomplaini doas prasent a propar canse 1o coma hefore this board and that tha raguest should ba
altowed, and credit, or cefund {if paid), In the amount of be grantad for the lolowing reasans:

If allowed and tha tax 1s unpaid, the secretary I hereby ordered to nolify the Caunty Treasurer 10 correct the tax rolls

accordlng to the finding of this boaed:
If altowed and the taxis pald, the secielacy s hareby ardered to make refund in the manner provided by faw.

8y Ordor of the Board of Tax Roll Correcticns at . Cklshoma, this Day of .
Caumty Otid CAYrala of tha BOLC
by Depety Chalsaa, Eerintieatend
Counly Asianiad
Complalnt of £rroneous Assessmeant « Summary
Number Date fladth
Seetlon or lols Data disposed of:
Yownship Tax as first assassed
Range or block Tox due as corrected:
Number of acres Tax raduction effected:

Township, City, or Addltion On voucher aumber
in the amount of:
Endorsement

state of Oklahoma, County of: OXahema $5,
1, the undersigned Counly Treasurer lor lawful depuly) do hareby cartify that tho foregolng order of corracilon has been fully

compiled with 2nd entered althes:
1. By entry of eredit for by certificate number and showing of, and making re-enlry at arror was only in the
amount and execullon of the tax, ar
2. By closing the previous account by entry of certificate number and showdng of, and making re-entry at Line
Page . Baok Number of the tax rolls of said year, of the corract and proper entries In accord with
tha foregoling cantificale; and by this endorsement, for the original copy glven to the tax deblor, and for the duptiate for
raturo to the County Clerk for ¢radit upon his acount with the tax charges of sald year,

frena ot Uitakoma, this day ol . s

Tienswey

by drpiiys




Complaint of Erroneous Assessment and Order of Correction
Diamond Ridge OKC, LLC

There has been an error in the tax extended against Assessor’s Account No,
R134468500 {"Real Property") on the 2023 Oktahoma Couinty tax rolls. Okla. Const. art, 10
§ 8B limits the amount the falr cash value of real property can increase each year to 5%, as
long as title to the Real Property Is not transferred, changad or conveyed to another person,
Not all “transfers, changes or conveyances of title” result in the 5% cap not applying. Okla.
Stat, tit. 68 § 2802.1{4)(h). Okla, Stat. tit, 68 § 2802.1{4}(h) establishes that "transfers,
changes or conveyances of title” does not Include “deeds made by a subsidiary corporation
to its parent corporation for no consideration other than the cancellation or surrender of the

subsidiary's stock.”

In the present case, the only title transfer occurred on 06/16/2022 batween Summit
Ridge Apartments, LLC (“SRA") and Diamond Ridge OKC, LLG (“DR"). SRA, as a subsidiary
and the sole member of DR, assigned its entire limited Uability company Interest in DR to
MFC-T2 Diamond MF LLC (“MFC"). Subsequently, DR amended and restated its Limited
Liabllity Agreement to assign MFC all of SRA’s membership interests in DR.

The title transfer between HE and DCN Is not considered under Okta. Stat. tit. 68 §
2802.1(4)(h) as a transfer, change or conveyance of titte that would result in the 6% cap on
the falr cash value of real property to not apply. Therefore, the Real Property should have
been subject to the 5% cap on any increass In its fair cash value in 2023.



Complaint of Erroneous Assessment and Order of Correction

O34 MBI Pagelold

mos firehn
Number

Slate of 0% shoma, County ok Oklahoma £8. Parcel 1D Number
Assessor's Acel, No. R134464500
Treasures’s Acct, No. 14468500
I, the underigned, breing first duly swarmn, depose and $3y that L am the livdul ind 10 owners, or the duly authosized agent or altorney
fer the owner of she lolowany descrited propaity assessad and enlered Jpon the 1ax Books ¢f said county 2ad thal cerain taxes have
betn asseised, levied, and extended upon said 1ax books against sald propesty or apaingt the perion namedia ssch ealty and in this
carniphaist ant el fiduvil, thay the taaes are unpait, 0° 1hat the 1ax bas Deen paid in \he amoud of  $52.727.34 ,as evidenced by
rage ptnimber dated 1272072024 that the assessmant and tax shauld be covrecied as shown, and certficale of

BOOOF BAG OIEQY 1O Corredt the tax rolls itsued or refund made, as Lhe case miy ba, inthe manner provided by law,

tor the tarablayerr 2024
Appears upon lax salls of stid year at Boot Page

Prersonal ef Reat Properly Asssssment

Deaseribed thus:
As Should be Por Ay Ordered by the
A Enteied Lomphal Houdw
If City n¢ Town Ints, state whother Inprownd rr vazant
Legal Descrintion: Section or Lots {lols IF improved)
Fawnship Humber
Range or B2k Humber
Hrmber of Acres frumif
Lucaked in; Tawnstip, City or Town Addilion
Sehoat Digdeied Humbas {eurrent ead privr
A Enteree As i’m I:‘rer As Ofd;;::!dbf the
Gross or total valuaitfon of property assessed $426,698 $412,068
none 5% capped acel,

Excmpliont ather than hamestead {odga use, ¢le}
Exemplions for homesiead deduction aliawed timely

Netvaluaron aliar dedution for aK exempilons §425.508 $412.068
Tax homestead dedust’on subjecs to 1o°d debt lewy)

Tax en et vehuation {n Favies in taving ateas} $52,272 $50,610
Pendlity for delinquent assessment {persoaa s}

Spedal taxfer

Tovst of 3l tax changes §52,272 $50610
Affisal fusther states that the afror, more sorcilicatiy descrbed, B os folows:

See Atlachment,

And is one ol the speciflc classes of errors {Ho. 3 yas authorited by 68 0.5, 55 1817 and 2871,

wherefare afliant prays that the honorable 8oaec of Tar Rod Cowrecilons of 1a'd county receive this complalnt and petition jor correcilon
and to arder eorraciion of the same, 6 10 sel dowen a diy eartais for heating thereon 2nd 50 advise the complaint and sffiant hereln,
tause the County Treasuees and County ASSalsar to appear with thell 1ax bu.:ks arwd s34t 1egovds in relalion Lo sale propenty and
130, ceduce N testimony 10 writing, and do all etk er thingt naeshd and exp t i mper TanefpdT afd iml eatrezhion,

s
a Fn‘_f\)/ 02y
- £ Bt Aerety
Before me, ihe undeesignid, periunzlly agpeared [) Ay L\ i “H'g‘ knawn to me to be the identkal perton

who did erecute and signad the foregolng complairt of error ind did tign tha tame in my precene e ane oid sweas {or affirm} on his oath
that the facts are sed forth herein are truly and cosrecely stated and that hefthe did vgn and exacute Lhe same of hisfher own (ree will
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3 Vakntiont doh i d s alviciaser wihvlamion edid sy, reupnta by eerer,
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Complaint of Erroneous Assessment and Order of Correction

QI AL {HOLT) pIgeleil
Order of Corrattion Board of Certificate of Eeror

$tate of Oklahoma, County of Oklahoma $S. bofore the Board of Tax Rolt Corrections

Onlhe day of , the within and foregoing complaint of error of tax rolls came on far

hearing, the County Clotk being prasent in person or by an authorited deputy as required by faw to make and keap the racord,
the compla'nt or his agent or attarnay having been duly notilied of the day and hour set for such hearing and so afforded full
and ample gpportunity to be heard, the County Treasurer and County Assestor were requirad to be present with thelr tax
books {oz the disctosures thereln were supplied by alfidavit by thelr ovn hands end ynder oxth]:

Whereupan the records ware duly examined, oli testimony was reduced to wrlting and mada a part of the records hereof, ang
the board found that this complaint doas prasent 3 proper cavse to come bofore this board and that the request shotdd be
allowad, and cradli, or refund (i pald), inthe amount of be granted for the followlng reasans:

if altowed and the tax is unpald, (he detretary B hareby ordered to notlfy the County Treasures to correct the tax rolls

according to the finding of this board:
U alfowed and the tax Is pald, the secretary Is hereby ordered to make rafund In the maanar provided by law.

8y Ordar of the Board of Tax Rolt Correclions st , Oklahoma, this Dayof :
County Uik Chniaas of the 1OCC
Wy Depaty Chalrra s, Euatuasondaasd

County AHICHIOT

Complaint of Erroneous Agsessment - Summary
Number Date filed:
Sectlon of fols Date disposed of:
Township Tax as firsk assessed
Ranga or block Tax due as correcied:
Number of acres fax reduction effected:
On voucher pumber \

Township, Cly, er Additlen
In the amount of:

Endorsemant

State of Oklahoma, County ofr Oklshoma 35,
1, \he undersigaed County Treasurer [of lawful deputy) do heraby gertlfy that the foregolng ardar of correctlon has baen fully

camplied with and entered eflhare
1. By enlry of cradit for by certiffcate number and showlng of, and making re-entry at error was only in the
amount and axecution of the tax, or
2, by closing the previgus account by entry of certificate numbzr and showdng of, and making re-entry at line
Page , Book Humbser . of thetax rolls of said year, of the correct and proper antries In accord with
the foregolng certiflcale; and by this endorsement, {or the original copy glivan to the tax debtor, and for the duplicata lor
retuen to the County Clerk for eredit upan his 2ecount with the tax charges of sald year,

Okehoma, this day of '

Dong 3t

Freanaes

brdputy:




Complaint of Erroneous Assessment and Order of Correction
Dlamond Ridge OKC, LLC

There has been an error In the tax extended agalnst Assessor’s Account No.
R1344685Q0 {(“Real Property”) on the 2024 Oklahoma County tax rolis, Okla, Const, art, 10
& 8B limits the amount the falr cash value of real property can increase each year to 5%, as
long as title to the Real Property is not transferred, changed or conveyad to another person.
Not atl "transfers, changes or convayances of title” result in the 5% cap not applylng. Okla,
Stat. tit, 68 § 2802.1{4)(h}. Okla, Stat. tit, 68 § 2802.1(4)(h) establishas that “transfers,
changes or cohveyances of title” does not Include “deads made by a subsidlary corparation
to its parent corporation for no consideration other than the cancellation or surrender of the

subsidiary’s stock.”

in the present case, the only title transfer ocourred on 068/16/2022 between Summit
Ridge Apartmaents, LLC ("SRA"} and Diamond Ridge CKC, LLC (“DR"). SRA, as a subsidiary
and the sole member of DR, assignad its entire limited Habillty company interest in DR to
MFC-T2 Diamond MF LLC ("MFC"). Subsequently, DR amended and restated its Limited
Liability Agreament to assign MFC all of SRA's membership interests in DR,

The title transfer betwaen HE and DCN is not considered under Okta. Stat. tit, 68 §
2802.1(4){h) as a transfer, change or conveyance of title that would resutt in the 5% cap on
the fair cash value of real property to not apply. Therefore, the Real Property should have
been subject to the 5% cap on any increase In the taxable market value in 2023. Since the
taxable market value of the property was capped at 5% In 2023, the 2024 taxable market
value should be calculated using the revised tigures for 2023,



