Complaint of Erroneous Assessment and Order of Correction

058 TN Pagelol2

Qos LHIL AN
Number

State of OXishoma, Caunty of Oklghoma 5. Parcel D Humber
Assessai’s Acct. No, R134488500
Traasurer's Acet, No, $34468600
1. the unders'gned, being fust duly sworn, depése and Say that [ am the iwiLl and 10 e ownar, or the duly avlhorized agent or allernay
for ihe owner of the fottowing detcibed propanty agsessed and entered upon the tax books of sald county 3and thal certain 1ares have
bean assessed, levied, and extended vpon said |ax tooks against 521d propeily of 3R4last the parson aamed in such eatry andin this
complaint andd alfidavit, thit the 1ater are unpa'd, or that the tax has been paid in the amounl of  §52.271.95 . as evidenced by
receipt number dated 1272012023 That the asteddmant and 1ax thould ba cosrected as shawn, and caatificats of
€000r and order to corredt the 1ax rolls Issuad of refund mace, as (he case may be, tn fhe Manaes peovided by law,

for the Lasable yesr 2023
Appearsupon tar cols of sile year at Buoakx Page

Personal or Reat Property Assossmen)

Deicribed thys,
As Shoudld br ey Ag Ordered by the

A (otered Gomplaint gowd
il City or Tawn Iols, slate whather improwed o vazant
Legal Dastription: Section of Lods {lots H imprevad)
Towenship Rumbed
Range or Block Number
Humberof Acres {rurd))
1ocaied in: Township, Cly or Tawn Additlan

Sehant Yeteict Number {terent and par
A ShoVie ba dar AsQrdered by the

Ai Enteree Cormplaint Bourd
o33 0f 1ctal valuatlon of propaity 315essed $425.508 5300910
$0 5% capped acel,

Exermptiens other Ihanhamesigad (lodge vie, aic}
gxemptions for homasiead deduetion allowne Lmely

Hel vadualion after deduction for ol examptions $425.608 §380.610
Yax Xometlead Seduslion whiect to fold debttevy}

Tox onnelvaluation {oll devles in tacing areas) $52,272 S48.012

Pensity for delinquent assessmert (persona tax)

Spadaitnclor

Total of alk tix changes 562,272 548,012

Affiant further states that the error, more speciflcatly described, is a5 {oliows:

Sea Attachment.

Andis one of the specilic clysses of presrs (Mo, 2 & 14 §as suthorired by 68 0.5, 35 2817 and 2871,

Wherefore sifiaal prays thal the henarable Doavd of Tax Rod Corrections of 1ok ¢ounty raceiva this camplain and petition for correctian
and 50 order cocrection of the same, or ic sel down a day certaln for hearing theseon and so advise tha comp'aint and alfiantheseln,

tause the Coynly Tiearne- and Caunty Assesaui Lo appear with the tax baoks disd avsessitient secnds ba setation w said pruperiy 419
18y, reduce all tesymaay ta weiting, and do all other thlags needfud amd nwt kx,pmpu lawiplrandiust correction.
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Defora ma, tve undersigaed, passonally appeared ()!" i C.\ i R “ 3 ka1 10 ms 1o be the identicat persan

wha did execule and signed the foregoing complalnt of ercor and ¢id $ian 1he she In my prasence znd d'd swear {of affirmi on his oath
that the facts are sak forth heretn ara teuly and ¢otrectty stated and that hefihe did £gn and execute the same of Wi/her own free wits
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Complaint of Erroneous Assessment and Order of Correction

O3 R {7 pige el
Order of Cortection Board of Certificate of Ecror

$tate of Okishoma, County of  Okishoma $5. bafora the Board of Tax Roli Corrections

Onthe day ol . the within and foregolng complalon of esror of 1ax rolls came on for
haaring, the County Clark belng prasent In parson or by an authorited depuly as requirad by faw to make and kaep the record,
tha complaint or his agent or attornay having been duly notified of tha day and haur set for such hearing and so afforded full
and ample opporiunily to ba heard, the County Treasurar and County Assessor were required to be present whhthelr tax
books {or the disciosures therain ware supplied by affidavit by thelr own hands and undar osthh

Wheraupon the fecords wera duly oxamined, ali testimony was reduced to welling and made o port of the records hsreof, and
1he board faund that ihis camplalnt doas prasant 3 prapar causa to comes bafore this board and that the requast shoutd be
allowad, and cradit, or refund {if paid], In the amount of be granted for the loflawing reatons:

i alowed and tha tax ks unpald, the secretary Is heraby ordered to nolify the County Treasurer to correct the tax rolls

agcording to the Nnding of this board;
If aliowed and the tax is pald, the secrelary Is hareby ordered to make refund inthe mannor provided by faw,

8y Qrder of the Board of Tax Roll Corrections at , Oklahoma, this Oay of N
Loty Cpek Cha'trta of the BOLC
by Cepety Chalrasaa, Beiintioafiedrd
Counby Ari b3
Complalnt of £rroneous Assessment » Summary

Number Date fHed:
Section or lots Date disposed of:
Township Tax as first assassad
Range or block Tax due 35 cofrected:
Humber of acres Iax reduction effected:

On voucher number

Township, City, or Addition
In the amouat of:

Endorsement

State of Okiahoma, Cobnty ofr OXlahoma 55,
1, the undersigned County Treaturer [or laviful deputy] do hereby cartify that the foregolng ordar of correction has been lully

complied with and enlered nither:
1. By eatry of credit for by cortificale number and showfng of, and making ra-antry at error was only In the
amount and execullon of Lhe tax, or
2. By closing the previous account by entry of centificate number and showing of, 2nd making re-entry at Line
Pige , Book Humbar of tha tax rolls of said year, of the carrect and proper enteies Inaccord with
tha foragolng cartificale; and by 1his endorsemeant, for the original copy glven to tha tax debtor, 2nd for the duplicate for
raturn to the County Clerk for ¢radit upon his account with the tax tharges of sald year,

Dont 3t Olahoma, this day of, ; B

Trenoien

brdepan




Complaint of Erroneous Assessment and Order of Correction
Diamond Ridge OKC, LLC

There has been an error In the tax extended against Assessor's Account No.
R134468500 {"Real Property”) on the 2023 Oklahoma Cotinty tax rolls. Okla, Const, art, 10
§ 8B limits the amount the falr cash valus of real property can Increass each year to 5%, as
long as title to the Real Property Is not trensferred, changed or conveyed to another person.
Not all “transfers, chenges or conveyances of title” rasult in the 5% cap not applylng. Okla.
Stat. tit, 68 § 2802.1({d)(h). Okla, Stat. tit. 68 § 2802,1{4){h) establishes that "transfers,
changas or conveyances of title” does not include “deeds made by a subsidiary corporation
to its parent corporation for no consideration other than the canceliation or surrender of the

subsidiary's stock,”

in the present case, the only title transfer occurred on 06/16/2022 betwsen Summit
Ridge Apartmants, LLC ("SRA"} and Diamond Ridge OKC, LLC (“DR"). SRA, as a subsidiary
and the sole member of DR, assigned Its entire Umited Uability company Intarest in DR to
MFC-T2 Diamond MF LLC (“MFC"). Subsequently, DR amended and restated Its Limited
Liability Agraement to assign MFC all of SRA's membership interests in DR.

The title transfer between HE and DCN Is not consldered under Okla, Stat, tit. 66 §
2802.1(4)(h) as a transfer, change or conveyance of titte that would result in the 6% cap on
the fair cash valus of real property to not apply. Therefore, the Real Property should have
been subject to the 6% cap on any Increase In its fair cash valua in 2023,



Complaint of Erroneous Assessment and Order of Corraction

a3 HHRIY Pageloll

BLIRRIRIFIL]
Humber

S1a1e of Ok shoma, County ol: Oklaharaa 8. Porcel 10 Humber
Assessor's Accl, No, R134468500
Treasurer's Acct, No. 134488500
1, the undercgned, belng first duly sworn, depaie and siy that Lam Lhe lawdul and 50% owner, or the duly Julhosited zgant or altosney
far tha owaer of the lollowng deserited praptity assessed and entered apon the Lax books of s3id (ounty 2ad that cantaln 1axgs hove
been assessed, tevied, and extended upon aid 1ax books 2gainst sald propesty or against the parson named in sach entey and in this
cnpldlil and olfidevil, thas the taaes 2re vopaith, 0¢ Lhat 2 12 has Leen pMld in the amount of  $52,727.34 , 3t evidenced by
raga plsumbes dated 1212012024 that the assessment and Lax shauld be envrected as <hawa, aod caet'ticate af
B1OF S 0707 10 correct the 13k r0lls Fisued of refund made, as the ¢ase may ba, Intha maaner provided bylaw,

tor tha tarablayaar 2024
Appears upon iax rofls of sald year at Boak Page

Persansl o Real Propecty Assessment

Described thus:
As Shauld ko Por A5 Ordared bythe

A Enteied Cormatamt Soird
I Lty or Towen nds, sinre whethe s inproved &f vazant
Legal Dascdption: Sedtion or Lols (b1 Himprovio)
Tewnship Humber
Range o¢ Blotk Humber
Hurmnber of Acres {runl)
Located i Tovnstilp, CHy or Fown Addilion
Schoat Olstriet Humbar farirent and prior)
Ag ShouM b Per
As tntaces ss L ” L1 Odd;;::ldbvihe
Gross ar tolat valuation of propeny assessed $426,608 5412 068
none 5% capped acel.

Exemptioas othes than hemestead {lodgc wie, te)
Evermalions for homesiesd deduciion aliowed timely

Nt aluation alter deduition for a¥ exemptions §425.598 5412.068
Fax hamatiesd dedutt on tubject to lo'd debtewy)

Tox on nelvafuation {n | lavies in taving adcas} §52,272 $50,610
Perily Tor delnquent assessnent {parsood Lan)

Spedal tax for

Total of alt tax changes §52.,272 §50.610
Affiant [urthes statas that the 2rioe, more specificaty desesibed, Is at fofows:

See Attaghment.

Anitis one of the speddiic ctasses of errors (Ho. 3 } as auihosired by 68 0.5, 58 2817 and 2871,

Wherefare alliant prays hat the honorabla 0c2re of Y2r Aot Correctlons of sa'd county receive this complaint end petition loe correclion
and 1o oder carraction of the 1ame, o7 10 set down a day certaiy for hearing thereon and so advise the complainl and affiant herein,
zause tne County Treaturer and Couaty Asioisos 1o appear Wwith their tac bu_sks and syyesMLENt pectvds b celalion Lo sale property and
tas, reduce g1l testimony te writing, and do afl ether thingt naediid and axp mpu. fawhtTald jml eatreclina,

igud
s r"m‘\)/ L’ 5
1 iy 4 Hm ANereey
Belete e, the undersigned, perunally apprared L) Qv L\ i "‘H'S k0w o me 1o be the identical periaa
who did execule and signed (he faragoing complairt of ecrar and did sign the same in my preseare Anc oid swear {or 2ffirm) on his cath
hat Lhe facts dre sex forth herewn are Lruly and coreectly slated and that hefihe did sign and execute Lhe same of hisfher own fres wilt
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Complaint of Erroneous Assessment and Order of Correction

OSAN 14D (2817} prgrelz
Order of Correttion Board of Certificate of £rror

State of Oklahoma, County of  Oklahoma $5. bofora the Bodrd of Tax Roli Correcttons

Onthe diayof , Ihe within and foregoing complalnt of erroer of tax rolls came on for

hearlag, the County Clark belng present in person or by an authorited doputy a5 required by law o make and kKeep the record,
the complalnt or his agent or altarnay having baea duly aolilied of the day and hour set for sizch hearing and so affordad full
and ample opportunhly ta be heard, the County Traasurer and Covnly Assessor were required to be prasent with thelr tax
books {or the discfosures thereln wera supplied by aifidavit by thelr own hands end under oath):

Whersupon the records were duly examined, ali testimony was reduced {o writing and made a part of the records heraof, and
the board {ound that this complaint does prasent a proper cause to come before this board and that the request should ba
allowad, and ceadl, or refung (il pald), in the amount of ba granted for the lollowing reasans:

i allowed and the tax s unpald, (he sacretary I hereby ordered ta notlfy the County Treasures 1o corvect the tax ralls

a¢cording to the fnding of this board:
i allowed and the tax &5 pald, the secrelary is hereby ordered to make refund in the mannar provided by law.

By Ordar of the Baard of Tax RoH Correclions at . Oklzhoma, this Dayof ;
Cosnty Clerk Cuimaa g $00¢
by Desuty Chrivan, fpnaditondand
Coandy Aste e
Complalnt of Erroneous Assessment - Summary
Number Date filed:
Section or lols Date disposed of:
Township Tan as first assessad
Ranga or blotk Tax due as colrecied:
Number of acres fax reduction effected:
On voucher number \

Township, City, or Additten
I the amount of:

fndorsemant

S$tate of Oklahoma, County of: OXlahoma 55,
1, the undersigned County Treasurer for lawful deputy] do heraby ceetlfy that the foregolng ordar of correction has bean fully

complied with and enterad aither:

1. By enlry of cradit for
amount and execullon of the tax, or

by certificate number and showlng of, and malag re-entry at error was only In the

2, By closing the previous account by entey of certificate number and showing of, and making re-entsy at Ling
Page , Book Rumbar of the tax rolls of sald year, of the coreect and proper entrles In accord with
the foregolng certificate; and by this endoriemen, fos tha origingl copy given 1o the tax debtor, and for the dupilcate for
return Yo the County Clerk for credit upan his account with Lhe tax charges of sald vear,

Dons 8t OHahoma, this day of M

Tepaiiw e

Ry Seputy




Complaint of Erronecus Assessment and Order of Correction
Dlamond Ridgs OKC, LLC

There has heen an error In the tax extended against Assessor's Account No.
R134468500 {("Real Property”) on the 2024 Oklahoma County tax rolls, Okla. Const, art, 10
§ 8B Umits the amount the falr cash value of real property can increase each year to 5%, as
tong as title to the Real Property is not transferred, changed or conveyad to another person.
Not all “transfers, changes or conveyances of titie” result in the 5% cap not applying. Okla.
Stat, tit, 68 § 2802.1{4)(h}. Okla, Stat. tit, 68 § 2802.1{4)(h) establishas that "“transfers,
changes or conveyances of title” does not include "deads made by a subsidiary corporation
to Its parent corporation for no consideration other than the cancellation or surrender of the

subsidiary's stock.”

In the present case, the only title transfer occurred on 06/16/2022 between Summit
Ridge Apartments, LLC {"SRA") and Dlamond Ridge OKC, LLC (“DR"). SRA, as a subsidiary
and the sole member of DR, assigned its entire limited liability company interest in DR to
MFC-T2 Diamond MF LLC {"MFC"). Subsequently, DR amended and restated its Limited
Liabillty Agreement to assign MFC all of SRA’s membership Interests in DR,

The title transfer batwaen HE and DCN is not considersed under Okla, Stat, tit. 68 §
2802,1(4){h} as a transfer, change or conveyance of title that would result in the 6% cap an
the falr cash value of real property to not apply. Therefore, the Real Property should have
been subject to the 5% cap on any Increase In the taxable market value in 2023. Since the
taxable market value of the property was capped at 5% in 2023, the 2024 taxablte market

value should be calculated using the revised figures for 2023,



